
TRANSCRIPT PREPARED BY THE CLERK OF THE LEGISLATURE
Transcriber's Office

ELQQ~KBbXK

Narch 18 , 2 00 4 LB 1 0 89

Wehrbein, c ould you yield again to some of the questions that I
had a sked b e f o r e ?

SENATOR WEHRBEIN: Yes, you' ll have to repeat.

SENATOR B OURNE: Su re . A nd again, what I was saying earlier is
that on page 7 of the blue book, th e def icit th ere is abo ut
$195 million in the out years, 2006-2007. Now that reflects the
eventuality or the possibility that the hundred and some million
dollar l ow-level judgment, that $160 million low-level judgment
is reflected in the $195 million?

SENATOR WEHRBEIN: Ye s .

SENATOR BOURNE: O k ay . B ut again, like I discussed before, that
$195 million is assuming the hazardous waste judgment, plus it' s
assuming 6.9 percent revenue growth?

SENATOR WEHRBEIN: Ye s .

SENATOR BOURNE: O k ay. And w e hav en't re ally...historically,
that's p robably an acc urate number but at least over the last
three, four or five years, we h aven't rea lized t ho se rev enue
growth numbers. I s that accurate?

SENATOR W EHRBEIN: Yes . And I ...maybe you and you' re...on
p age 14, shows the historic revenue growth and demonstrates t h e
cyclic nature of revenue. T hat might be worth studying, too.

SENATOR B OURNE: Y ou bet. And I did look at that. And the 6.8
and the 6.9 percent n umbers, t hey are w ithin the realm of
reasonability, given the historical nature of our receipts?

SENATOR WEHRBEIN: Ye s .

SENATOR B OURNE : Okay . But if th ose numbers don't come in
right, if we d on 't really re alize t he 6 .9 percent revenue
growth, the $195 million will increase?

SENATOR WEHRBEIN: Ye s .
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